
THE HIGHTOWER REPORT

       US CORN: USDA PRODUCTION HISTORY (M BU) Updated: 6/10/2009

MARKETING        USDA Monthly Reports
YEAR May Jun Jul Aug Sep Oct Nov Dec Jan Final

71 5,345 5,266 5,400 5,552 5,646          
72 4,948 5,124 5,266 5,400 5,580          
73 5,661 5,768 5,768 5,678 5,678 5,643 5,671          
74 6,150 4,966 4,995 4,718 4,621 -- 4,651 4,701          
75 6,046 5,850 5,687 5,737 5,804 5,804 5,767 5,841          
76 6,381 6,381 6,553 6,187 5,892 5,865 6,063 6,063 6,216 6,289          
77 6,331 6,092 6,229 6,303 6,367 6,367 6,357 6,505          
78 6,145 6,503 6,798 6,824 6,890 6,890 -- 7,268          
79 6,400 6,500 6,663 7,109 7,268 7,390 7,586 -- 7,764 7,928          
80 7,200 7,200 7,284 6,646 6,534 6,467 6,461 6,461 6,648 6,639          
81 7,725 7,725 7,116 7,735 7,940 8,081 8,097 8,097 8,201 8,119          
82 7,685 7,685 7,685 8,315 8,319 8,315 8,330 8,330 8,397 8,235          
83 6,050 6,050 6,200 5,237 4,390 4,259 4,121 4,121 4,204 4,174          
84 7,775 7,925 7,810 7,668 7,552 7,498 7,527 7,527 7,527 7,672          
85 7,875 7,875 8,075 8,266 8,469 8,603 8,717 8,717 8,717 8,875          
86 7,575 7,575 7,910 8,316 8,268 8,220 8,223 8,223 8,253 8,226          
87 7,200 7,200 7,150 7,231 7,141 7,139 7,166 7,166 7,064 7,131          
88 7,300 7,300 5,200 4,479 4,462 4,553 4,671 4,671 4,921 4,929          
89 7,850 7,850 7,450 7,348 7,321 7,449 7,590 7,590 7,527 7,532          
90 8,100 8,100 7,850 7,850 8,118 8,022 7,935 7,935 7,933 7,934          
91 8,275 8,275 8,275 7,418 7,295 7,479 7,486 7,486 7,474 7,475          
92 8,575 8,575 8,450 8,762 8,770 8,938 9,329 9,329 9,479 9,477          
93 8,500 8,500 7,850 7,423 7,229 6,962 6,503 6,503 6,344 6,338          
94 8,725 8,725 9,000 9,214 9,257 9,602 10,010 10,010 10,103 10,051        
95 8,600 7,900 7,785 8,122 7,832 7,541 7,374 7,374 7,374 7,400          
96 9,375 9,125 9,115 8,695 8,804 9,012 9,265 9,265 9,293 9,233          
97 9,840 9,840 9,700 9,276 9,268 9,312 9,359 9,359 9,336 9,207          
98 9,640 9,640 9,625 9,592 9,738 9,743 9,836 9,836 9,761 9,759          
99 9,445 9,445 9,650 9,561 9,381 9,467 9,537 9,537 9,437 9,431          
00 9,740 9,740 10,013 10,369 10,362 10,192 10,054 10,054 9,968 9,915          
01 9,575 9,575 9,495 9,266 9,238 9,430 9,546 9,546 9,507 9,503          
02 9,935 9,650 9,790 8,886 8,849 8,970 9,003 9,003 9,008 8,967          
03 10,060 10,060 10,270 10,064 9,944 10,207 10,278 10,278 10,114 10,089        
04 10,425 10,425 10,625 10,923 10,961 11,613 11,741 11,741 11,807 11,807        
05 10,985 10,985 10,785 10,350 10,639 10,857 11,032 11,032 11,112 11,114        
06 10,550 10,550 10,740 10,976 11,114 10,905 10,745 10,745 10,535 10,531        
07 12,460 12,460 12,840 13,054 13,308 13,318 13,168 13,168 13,074 13,038        *
08 12,125 11,735 11,715 12,288 12,072 12,033 12,020 12,020 12,101 12,101        *
09 12,090 11,935

 AVG 8,876 8,828 8,381 8,052 8,042 8,091 8,134 8,410 8,332 8,167
MAX 12,460 12,460 12,840 13,054 13,308 13,318 13,168 13,168 13,074 13,038
MIN 6,050 6,050 5,200 4,479 4,390 4,259 4,121 4,121 4,204 4,174

* = Subject to Revision
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THE HIGHTOWER REPORT

       US CORN: USDA PRODUCTION HISTORY (M BU) Updated: 6/10/2009
       NET CHANGE (M BU) FROM REPORT DATE TO FINAL EST.

USDA Monthly Reports
May Jun Jul Aug Sep Oct Nov Dec Jan

301 380 246 94
632 456 314 180
10 -97 -97 -7 -7 28

-1449 -265 -294 -17 80 -- 50
-205 -9 154 104 37 37 74

-92 -92 -264 102 397 424 226 226 73
174 413 276 202 138 138 148

1123 765 470 444 378 378 --
1528 1428 1265 819 660 538 342 -- 164
-561 -561 -645 -7 105 172 178 178 -9
394 394 1003 384 179 38 22 22 -82
550 550 550 -80 -84 -80 -95 -95 -162

-1876 -1876 -2026 -1063 -216 -85 53 53 -30
-103 -253 -138 4 120 174 145 145 145
1000 1000 800 609 406 272 158 158 158
651 651 316 -90 -42 6 3 3 -27
-69 -69 -19 -100 -10 -8 -35 -35 67

-2371 -2371 -271 450 467 376 258 258 8
-318 -318 82 184 211 83 -58 -58 5
-166 -166 84 84 -184 -88 -1 -1 1
-800 -800 -800 57 180 -4 -11 -11 1
902 902 1027 715 707 539 148 148 -2

-2162 -2162 -1512 -1085 -891 -624 -165 -165 -6
1326 1326 1051 837 794 449 41 41 -52

-1200 -500 -385 -722 -432 -141 26 26 26
-142 108 118 538 429 221 -32 -32 -60
-633 -633 -493 -69 -61 -105 -152 -152 -129
119 119 134 167 21 16 -77 -77 -2
-14 -14 -219 -130 50 -36 -106 -106 -6
175 175 -98 -454 -447 -277 -139 -139 -53
-72 -72 8 237 265 73 -43 -43 -4

-968 -683 -823 81 118 -3 -36 -36 -41
29 29 -181 25 145 -118 -189 -189 -25

1382 1382 1182 884 846 194 66 66 0
129 129 329 764 475 257 82 82 2
-19 -19 -209 -445 -583 -374 -214 -214 -4
578 578 198 -16 -270 -280 -130 -130 -36
-24 366 386 -187 29 68 81 81 0

-91 -47 3 114 124 76 33 16 6
1,528 1,428 1,265 884 846 539 378 378 164

-2,371 -2,371 -2,026 -1,085 -891 -624 -214 -214 -162
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THE HIGHTOWER REPORT

      US CORN: USDA PRODUCTION HISTORY (M BU) Updated: 6/10/2009
       % CHANGE FROM REPORT DATE TO FINAL ESTIMATE

USDA Monthly Reports
May Jun Jul Aug Sep Oct Nov Dec Jan

5.6% 7.2% 4.6% 1.7%
12.8% 8.9% 6.0% 3.3%
0.2% -1.7% -1.7% -0.1% -0.1% 0.5%

-23.6% -5.3% -5.9% -0.4% 1.7% -- 1.1%
-3.4% -0.2% 2.7% 1.8% 0.6% 0.6% 1.3%

-1.4% -1.4% -4.0% 1.7% 6.7% 7.2% 3.7% 3.7% 1.2%
2.7% 6.8% 4.4% 3.2% 2.2% 2.2% 2.3%

18.3% 11.8% 6.9% 6.5% 5.5% 5.5% --
23.9% 22.0% 19.0% 11.5% 9.1% 7.3% 4.5% -- 2.1%
-7.8% -7.8% -8.8% -0.1% 1.6% 2.7% 2.8% 2.8% -0.1%
5.1% 5.1% 14.1% 5.0% 2.2% 0.5% 0.3% 0.3% -1.0%
7.2% 7.2% 7.2% -1.0% -1.0% -1.0% -1.1% -1.1% -1.9%

-31.0% -31.0% -32.7% -20.3% -4.9% -2.0% 1.3% 1.3% -0.7%
-1.3% -3.2% -1.8% 0.1% 1.6% 2.3% 1.9% 1.9% 1.9%
12.7% 12.7% 9.9% 7.4% 4.8% 3.2% 1.8% 1.8% 1.8%
8.6% 8.6% 4.0% -1.1% -0.5% 0.1% 0.0% 0.0% -0.3%

-1.0% -1.0% -0.3% -1.4% -0.1% -0.1% -0.5% -0.5% 1.0%
-32.5% -32.5% -5.2% 10.0% 10.5% 8.3% 5.5% 5.5% 0.2%
-4.1% -4.1% 1.1% 2.5% 2.9% 1.1% -0.8% -0.8% 0.1%
-2.0% -2.0% 1.1% 1.1% -2.3% -1.1% 0.0% 0.0% 0.0%
-9.7% -9.7% -9.7% 0.8% 2.5% -0.1% -0.1% -0.1% 0.0%
10.5% 10.5% 12.2% 8.2% 8.1% 6.0% 1.6% 1.6% 0.0%

-25.4% -25.4% -19.3% -14.6% -12.3% -9.0% -2.5% -2.5% -0.1%
15.2% 15.2% 11.7% 9.1% 8.6% 4.7% 0.4% 0.4% -0.5%

-14.0% -6.3% -4.9% -8.9% -5.5% -1.9% 0.4% 0.4% 0.4%
-1.5% 1.2% 1.3% 6.2% 4.9% 2.4% -0.3% -0.3% -0.7%
-6.4% -6.4% -5.1% -0.7% -0.7% -1.1% -1.6% -1.6% -1.4%
1.2% 1.2% 1.4% 1.7% 0.2% 0.2% -0.8% -0.8% 0.0%

-0.2% -0.2% -2.3% -1.4% 0.5% -0.4% -1.1% -1.1% -0.1%
1.8% 1.8% -1.0% -4.4% -4.3% -2.7% -1.4% -1.4% -0.5%

-0.8% -0.8% 0.1% 2.6% 2.9% 0.8% -0.5% -0.5% 0.0%
-9.7% -7.1% -8.4% 0.9% 1.3% 0.0% -0.4% -0.4% -0.5%
0.3% 0.3% -1.8% 0.3% 1.5% -1.2% -1.8% -1.8% -0.2%

13.3% 13.3% 11.1% 8.1% 7.7% 1.7% 0.6% 0.6% 0.0%
1.2% 1.2% 3.1% 7.4% 4.5% 2.4% 0.7% 0.7% 0.0%

-0.2% -0.2% -1.9% -4.1% -5.2% -3.4% -2.0% -2.0% 0.0%
4.6% 4.6% 1.5% -0.1% -2.0% -2.1% -1.0% -1.0% -0.3%

-0.2% 3.1% 3.3% -1.5% 0.2% 0.6% 0.7% 0.7% 0.0%

-1.4% -1.0% -0.3% 1.5% 1.7% 1.2% 0.7% 0.4% 0.2%
23.9% 22.0% 19.0% 12.8% 10.5% 8.3% 5.5% 5.5% 2.3%

-32.5% -32.5% -32.7% -20.3% -12.3% -9.0% -2.5% -2.5% -1.9%
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THE HIGHTOWER REPORT

      US CORN: USDA PRODUCTION HISTORY (M BU) Updated: 6/10/2009
      ACTUAL CHANGE FROM PREVIOUS REPORT

Jun Jul Aug Sep Oct Nov Dec Jan Final
-79 134 152 94
176 142 134 180
107 0 -90 0 -35 28

-1,184 29 -277 -97 30 50
-196 -163 50 67 0 -37 74

0 172 -366 -295 -27 198 0 153 73
-239 137 74 64 0 -10 148
358 295 26 66 0 378
446 159 122 196 178 164

0 84 -638 -112 -67 -6 0 187 -9
0 -609 619 205 141 16 0 104 -82
0 0 630 4 -4 15 0 67 -162
0 150 -963 -847 -131 -138 0 83 -30

150 -115 -142 -116 -54 29 0 0 145
0 200 191 203 134 114 0 0 158
0 335 406 -48 -48 3 0 30 -27
0 -50 81 -90 -2 27 0 -102 67
0 -2,100 -721 -17 91 118 0 250 8
0 -400 -102 -27 128 141 0 -63 5
0 -250 0 268 -96 -87 0 -2 1
0 0 -857 -123 184 7 0 -12 1
0 -125 312 8 168 391 0 150 -2
0 -650 -427 -194 -267 -459 0 -159 -6
0 275 214 43 345 408 0 93 -52

-700 -115 337 -290 -291 -167 0 0 26
-250 -10 -420 109 208 253 0 28 -60

0 -140 -424 -8 44 47 0 -23 -129
0 -15 -33 146 5 93 0 -75 -2
0 205 -89 -180 86 70 0 -100 -6
0 273 356 -7 -170 -138 0 -86 -53
0 -80 -229 -28 192 116 0 -39 -4

-285 140 -904 -37 121 33 0 5 -41
0 210 -206 -120 263 71 0 -164 -25
0 200 298 38 652 128 0 66 0
0 -200 -435 289 218 175 0 80 2
0 190 236 138 -209 -160 0 -210 -4
0 380 214 254 10 -150 0 -94 -36

-390 -20 573 -216 -39 -13 0 81 0
-155

-53 -69 -94 -10 49 43 0 11 23
150 380 630 295 652 408 0 250 378

-700 -2,100 -1,184 -847 -291 -459 0 -210 -162


